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8 Q 3 LRMM$ @ HQWIALH GH 7 HIUMRLLH HWAKQH SROWT XH GRRFD® FREHFWYH YIVDQWE G YHRRSSHUXQH
DJ UFXOMUH GXWDE®! F HWAE GLLH GH TXD@W DFFHWIE®] E RXV  VXUXQ WULMRLILH GRQQI

8Q 3%$7 HVWXQ IDWHP E®P HQNG DFWIXWY @RFDX[ LQWUAWI V SDUMD TXHWRQ GH CDIP HQEMRQ
TXLVH UHI URXSHQWT BEQVHQWKXQ GLIDJ QRWAE GH WULIVRLUH HWFKHUFKHQWE P HMH HQ — XYWH GHV
VROMRQV FRQFUNWMY SRXUU SRQGHDX[ SWRED P DWIXHV DIP HQUBLLHY VRXGIYT HV

‘ Vi shac@o@ A

/ HV 3URWW $ @ HQEILHY 7 HUMRIDX] 3$7 VRQADERX\WAHP HQAGXCH M UH GH SROMMXHY DIP HQBILHV P IVHV
HQ— XYUH VXUG! \MUMRALH IUDQ DIV GHSXIV HMLRQ  DQV

+ DMARUTXHP HOAVGRU DQYDIRQ DJ UERG! HADIP HQBILH HVAIT U H QUHAMP HQASDUGN SURGXPMXWY HQFDAU V SDU
GV ey

N3 N 33
. I D®RLGH VXUD P RGHQLVDWRQ GH (DI UEXOIH P HMHQ — XYUH®13 UIRJWDP P H$ @P HOWALH
1 DWRQDO,OjDIMWEH D | SLH'PL&IHDSSLRFKHJ@E[IBI%SRONXHNPFQMWQJHRQIBIZ HQ) WbQHH

. /H RAREWH O GRLGDYHQUUVXUGS JUFXOMWH G5 @P HQEMRQ HWD ) RU WHWABURP XOXi H
P DU XDQUMXQ RXUDQAEDQY @ SROIM XH DI UFRGI HDTP HQBUH GH @) WDQFH & HW GLIQANYH G
3URIWDP P H 1 DWRCDCBRXUGH @P HQIMRQ31$  HWBN 3 URWW $ @P HQBIUHY 7 HUMRUDX] / H3$7 HWDBWY
A IIQLE (DUF®!/ HWRG H SROIMXH GH FROAMMHUGHY A VWP HV DIP HQBILHY W H

. /HVx\BW* TJ DX GH G @ HQRMRQ RQN W RUDQM VHQ HAHOQFHQAD U 1G] IRQVXUBN 3$7 HQ
IQFODQNBN KDEMIQN HWFMR HQV GDQV @ U 16 IRQ

. /ID®L(*$/,0 MXHGVIWDWJIT J WX HAXQH GHV SBV FRQQXHV ( @1 P SRVH HQMH DXWHY DX]
UHMIBXUDMRQY FROFIYHY GH SIRSRHU GWQMHU~ DXPRQV GH SURGXIW GXUDEBN HAGH
TXDOV GROMDXPRQV  GHSUIRGXWEIR 3 RXUP HWIH HQ— XYUH FHWH BL BNV 3$7 VRQMRXIZDEDSW

HWRSI UDMRQQHCSDUH, FHGIGRH
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/H31$ HQ YIVH E T d UHU SURGXRMXLY 0DOU FHW HQIRXHP HQV SRXU XQ M WWPH
WDQVRP DIMXY  FRPPHIDQN  FROPWMW DIP HOQMILH GXWDE®! SHX GH 3$7 UHIHQW BV
WUMRUDBN HWRQVRP P DWMXLY SRXUG YHBSSHUXQ HQU HY FXGMUH®N VDQWUILHY RX VRADBN DX
VWWH DIPHQBMUH ®&FDO HWGXWIDE®R /D ®L P RQGH DIUFRB! ( Q WHYDQFKH ®f P RQGH DI UFR®
UHFRQLDOVDIQL. G FDUDAMH WDQUWYHYDO P XV HWVGDYDQBIH DWRAL SDU GV SRUMXY GH 3$7
SDUMDUDO HW @ GPHMRQ SROWXH GH DX TXHWRQY T FRQRP TXHV  HOVILRQGHP HQBGBNV
MIUEX@MWH HWGH DIP HQBMRQ /HV 3$7 HW HWEH P T QDIHP HQWV/ HGE YHBSSHP HQAMUIMRUDO
GDIP HQIMRQ GXUDE®I VROV IXIWGH O YRGMRQ JDICHDIWERGF E [P SONXHUGI P RQGH DI UFR®I GDQV
GHV SU RFFXSDMRQV VRAL BBV TXL VH WDGXIVHQN FHV GLIT BHQMV \KI P DUTXHY

HQGRW
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/ HV SUIRMW DIP HQWILHV WURMRUDX] 3$7 RQW
SRXU REMFW GH UH®RFDO/HU GDJUFXAOMUH HW
GDIP HQEMRQ GDQV BN WIUMRLLHY HQ VRXWMQDQW
QREP P HQV AQAWDAMRQ GDJUFXGMXY BNV
FLUFXIW FRXUN RX ®NV SUIRGXIW ®FDX] GDQV BV

FDQWOHV

WXV GH @ / RL GDYHQWU SRXU GDJUFXGMUH TXL
HQFRXWDJIH ®IXU G YHRSSHP HQWGHSXLY

Y VROWT@®ERUV GH PDQNWH FRGIFWH E
AQQWMWYH GHV  DRMXWY GXQ  \MUMRILH
FROFPWMY  HOQAMHSUVHY — DIUFRGN  HW
DJ URDAP HQWULHY DUNDQV FIMRA HQV HW  / HV

3$7 DERUGHQADIP HQEMRQ VRXV CDQI G GH @
GX\DELQNV

,@ FRP ELQHQAGHV DVSHFW HQYLLRQQHP HQWIX]
VRFIDX] HW FRQRP LTXHV HARQASRXUEXWGH

0 IHX[ SURWJIHU® ELRGYHUWW HWD TXDON
GH GHDX

5 HYMIOVHUD® VWWKPXWH T FRQRP LTXH GFD®!
$XJPHOMU @ SDUNV GHV SWRGXIW EIR HW

@FDX[ GDQV BN FDQWRHV

0DV L& SHXYHQNV WHFRXYUWU  GDXWHV
Wi P DWIXHV FRP P H @ SURGXPWRQ T QHUIT W XH
® FUDWRQ GDWIHY GH WDQVIRWP DMRQ
OJXPHUH DEDWRU DWIHU G FRXSH GH

YIDQGH  { ® FUDWRQ GH IlANWH CH
GYHWUIIFDWRQ GHV  SIRWW  Gi FR®JIH
WUMRUD®! {

/ HV SIRMIW DIP HQWLLHY WUMRUDX] SHXYHQWFRXYUU GHV T FKH@V WAV GlIT LHQMV / D &L
SU FIVH TXH ®V 3$7 GRIYHQUWH FRQMKILH E @I FKH@ GX EDWIQ GH YIH GH FRQVRP P DWRQ
12$9%)

/ jREMIPW HVWGILQVXI I ®IU XQH FRKI UHQFH HQWH OV SUDWXHV DIP HQWLLHY TXRWEHQQHY GHV
KDEMIQW HWGI FKH@I GX SUIRWW 7 RXWIRLY

GHV 3$7 VRQWSRUWV SDU GHV DFWMXWY
IOMMNRQOHY FRIFPWWY GV UHWBQW FRUHVSRQGHQWE GHV DRWMXWY GH @ VRF W
FII®! DWRFIDWRQV FR@IFW FMAHQY RX HQFRKH VRFIR 1 FRQRPITXHV  FKDP EWH
DIJUFXGYWH FKDP EUH FRQUXDIH
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e / HV SRV DIP HQEALHY \MUMRUDX] - SHXYHQAFRXYUU GV
PO R i S TRKHGM WW QUIT HOMY /D &L SUFVH TXH BV 33$7
’ mamy terenien GRYHQMH FROAWKIH E @ FKH®I GX EDWIQ GH YIH GH
FRORPPDIRQ /2$%) / JREMIPW HVWWGIQUXI 1B
XH FRAKHGAH HOMH GV SIDWXHY  DIP HQBILY
TXREHQHY GV KDEMUQN HW @ FKHBI GX SURWW

a@°s v NN @ 5+-Na
@B TV @S2 B0 (e VK
@86 @ MYV A
ONip «&3 &° 8@HP

7RAMRY GV 3$7 VRQVSRUW SDU GHV DRMXLY
(OAMMRQUHY  FRGPWMW eV UHADQWV
FRUHAVSRQGHQVE GHV DAMXY CGH © WRALW RAYVG
DWRADIRYY FROGFN FMRAHQY RX HQRH WRAR
T FRQRP [MXHV FKDP EUH DI UEX@MUH FKDP EUH FRQUXOILH

. ne@ -NVvV8a@ Nir O Vn°8 « -°3« @@ AP

/HV 3%$7 HQMVDIHQW (DIP HQWMRQ GH P DQNWH
KROMIXH HW JRED®! /D GYHMW GHV DRWMXWY/
IPS@rXiv cbQv @&V U IG[IRQV HWGDQV BV DFWRQV
FRQFUNWVY DXWRXUGX 3$7 FROQANXH XQ T ®P HQAFD GH
® WDEIDN GX SRMW 6HRQ ® ' WHPWRQ
' 1 SDUMP HOB®! GHV  7HUMALHV  6HWIFH  GH
Q- FRQRP IH $JUFR®! k8 Q SURMMDIP HQWLH WUMRUDO
3$7 HWXQ SIRMWTXL D SRXU DP EIMRQ GH IT G LHU
GlIT UHQV DPWMXWY GXQ PTPH WUMIH FRGIFPWIWY
HQAHSUVHY DIJUFR®N HW DJURDIP HQEILHY  DUAVDQV
UHWEXUDWRQ FRGIFWH DWRFIDWRQV HW  DXWRXU GH

CHQWIX FHQADOGH CDIP HQEMRQ y )LIXUH  / HV DRMXWY GHV 3$ 7

33V GV DRWMXLY GX WIUMRALH VRQAUHSU VHQWY GH P DQINUH H KDXWAYH  SOXV GBIV SUIRMW P HQ V VHIRQW
®1 U VXOBWGH FRQVHQUXV / H GHIU GIP STFDWRQ SRSXMILH HWXQ LQGIFDWXULP SRUBQWGX G\ QDP VP H
HWGH @ U XWIW GX 3$7 DS

A

O
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( Q WP HV GH JRXYHUWDQFH HWGH SUVH GH G FIMIRQ BV
3$7 GVSRVHQMIT Q WDBIP HOAG XQ FRP IW GH SIGRVBIH TXL
SHXWIWH PIUW FRPSRViV GH GlIT LHQN DRWXWY RX
FRPSRM GIQV XQIXHPHQWN 6 IQNHWHU E ©

JRXYHUDDQFH GX 3$7 SHWP HWGH VDYRW TXL SIHQGG @
d FIMRQ ILQD®! &KDTXH 3$7 E XQ WSH GH JRXYHUDQFH
TXLOLHWSURSIH HWSHXWP | P H T YROXHUGDQV ®f \MP SV

$WHOWRQ  &HUMIQV 3$7 RQW XQ FRPIW GH SIRWIH P LW FRQVXODM HW QRQ
Gl FIVIRQQHO &jHVWE GULH TXH &V GUIT UHQW DFWIXW SWRIHWIRQQHY DVVRFIDWYV RX
FIVR\ HQV VROQWFRQVXGVY SRXU @ FRQVWAKXFWRQ GX SIRMW P LVH HQ S@FH FKRL GHV
DFWRQV E P HWH HQ — XYWH SXLV SRXU® U DOVDWRQ P DLV QH SUHQQHQWSDV SDUADX YRWM
Gl FIVIRQQHO TXL GHP HXWH ®f W GHV T XV 5 HVWMU YL LOQWVXU GV LOVWBQFHY HW GV
P RGDOWV GH SUVH GH Gl FLVIRQ DX VHIQ GX 3$ 7 HVWASUP RUGLDO

. (°J&»° 3V58 ®NN°8@ir i «°UEANE 3°@ AJ7VOil? @>N5°@Q

&H WWEGIDX U FDSIW®! GV GlLIT UHQMV T IS ,OHVW J DBIP HOAMP SRUBQWTXH G SRUMXLY/
GH @ FUDWRQ GXQ3%$7 8QT OP HOMWD GHV 3$7 LGHQWIHQABN RXWY RX ILANUHV TXL
Gl RO S 2 L 18,090,011 )l [l R F IR H MMWDIHQW QRQ SDV VXU ®IXU SURSWH
TXE FHWM | \BSH GV FRRSI IDWHV DJ UFRGV WULRILH P DIV DXWL GDQV GV \MULRILHV
SU VHOMY VXU ®&f WIURMRILH  SXIWHQW | WH SUIRFKHV SRXU T YOWU GH WHFU HU GHV RXWY

FRO®FWHY HWSU VHQMV SRXU IGHQWNIHU ® FROPXUHQW RX GRXE®Q
DFWRQV TX H@BV P NQHQW HWGHY RXWY GH
WDV RUP DWRQ GROVH@V GLVSRVHQW
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YUXH @V I1WSHY FOV GH @ P LVH HQ SOFH GXQ
3 LRVIVS @P HQWILH GH 7 HUMRILH VRXUFH 7 RXV 3 ROATXHV
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[ HV 3LIRMW $ QP HQWILHV 7HUMRUDX] VRQWGHY SLIRMW W\ WP ITXHV DUAFXDV DXVRXU GH

CDIP HQWMRQ 8 Q ERWDIH GHY Wi P DWIXHV DWRFL HV E ¢DIP HQEMRQ HVWWGRQF Qf FHWDILH
SRXUFRP SUHQGH GV GRP DIQHV GH FRP ST WIQFHV GXQ3$ 7 HWHV FKDP SV G DFWRQV

/H513$7 IGHQOWNIH DIQL Wi P DWIXHV LOUIQURTXHY E GDIP HQWMRQ HWIXLVRQAE SUHQGUH HQ FRP S\M
GDQV BV 3$7 DILQ GH WDMUGDIP HQEMRQ GDQV VRQ HQMKIUHW

. / 1 FRQRP IH D@P HQWILH
. / DPT QDIHP HQAGX WUMRILH

. | DFFHWIELQN VRFID®

./ D1 XWMRQ H\D VDQW

.« | HQYLLRQQHP HQW

./ H SDWP RIQH J DWARQRP LTXH HWEX@XUHO

&KDTXH Wi P DWNXH HRDIWH GLLIT UHP P HWHQ IRQPWRQ GX 3$ 7/ H SRIGV TXJRFFXSH XQH Wi P DT XH
GDQV d MERDMRQ GXQ 3$7 HWIHDW E VRQ T FKH®! JT RIWDSKITXH E VRQ KMRIH DIUFRG! HW
DIP HQWILH ®FD®! DX VA WP H G DRMXWY HQ SOFH DX[ HQWIX[ VST FLITXHV GX WUMRILH HWDX]  FKRY]
SROATXHV

/H513$7 LGHQWIH DIQVLE FH NRXUGHX[ JUDQGHV IDP LGBV GH 3$7 VXU®!H WULRILH 1LDQ DLV

\

X
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(Q VRPPH GV 3$7 RQWSRXU REMIFW GH WHG I1QU GV W\ WANP HV DIP HQWEILHY HQ P RGNGNV
GXWDE®N 3 RXUP HWMH HQ SOFH XQH DIP HQEMRQ GXWDE®! LOHWADRLY [P SRUBQWTXH @V 3$7 DIHQW

®V FRP ST WQFHV HQ DA TXDWRQ DYHF GV REMIFWV DIIFKI V / HV SRUMXWY GH 3$7 RQWGRQF
A VRWP DIV XQH OJIWP IW E WDIMWUGH FHV VXMW VDQW DJUFXEMUH HOQYIURQOHP HQW FXOMUH
XUEDQVPH HW /HY WSHY GDPWRQV HQAHSUVHY SDU XQ 3$7 VRQMEL G 11QV HQ IRQFWRQ GHV
Wi P DWIXHV GH CDAP HQEMRQ & KDTXH DFWRQ U SRQG E XQ HQWIX DXVRXUGH CDIP HQEMRQ

YLIXUH  /HVWI P DWXHY GXQ3$7
[GHQWII HV SDUBN T XV HQTXI W 341 $




3RXU XQ WUMRILH TXL SRUM XQH VDWJIH
DIP HQWILH FROFHUVH @ @EHYDWRQ SHWP HW
. '"H YDRUVHU B! WUDMAILH HW ® WDYDIO
HQIDJ1
' H JDJQHUHQ YIMEIDNV
" DXJP HQMU VHV FKDQFHV GH ILQDQFHP HQW
R GHV SRWMQAH® XYL DSSHY E SURMIW

(Q )WQFH DX HU DYUO 3 LRVW

$@P HQBLH 7HUMRUDX] VRQWUHFRQQXV SDU ®f
P LQMNUH GH G J UFX@YUH HWGH OB @P HQEMRQ

(Q DRY TXH Gf WULRILH QDUWRQDO QH
FRP SWDIW KT XHy 3$7 OEH@IV OV

WURMRILHY FROFHUD! V UHI URXSDIHQAHQYILRQ

. ne-Ni 3°@ A@S8{?@VY8EN B @

1RXV DYRQV YX GV 3$7 WQMQWGH WDIWMU
VXMV GV Wi P DWTXHV GH DIP HQEMRQ DILQ
CGH ® WHWKRXUWHU FRP SGMWP HQW 51 IO FKIU
DX[ DFWRQV FRQFUNWMY E P HQHUSRXUFKDTXH
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Wi P DWXH GH CD@P HQEWMRQ HVWXQH DRFWRQ
SU @ IODUWH Q FHWDILH HWDIGH E DSSU KHQGHU
GH P DQNWH LX) H ®f FRQFHSWGH 3$7
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6HRQ ®1 513%$7 W P DWIXHV VROMKI LHQMV E ¢DIP HQWMRQ 1 RXV WQMURQV [FL GH P HMH HQ
DYDQWFKDFXQH GHQWH H@V DYHF GHV H HP S®V FRQFUHW

/ HV FRRSI LDWYHV DJ UFR®V VRQWFRQFHWI HV SDUQRP EWH GHV H[ HP S®HV FIWV FL DSUNV

$ LGH E @ YDARRUVDWRQ GH SIRGXFWRQV HQ FLLFXIW FRXUN
) LODQFHP HQWG RXWY GH WDQVIRWP DWRQ VXU WIULVRLLH
6 WXFWUDWRQ GH QRXYH@BV | LONUHV

6 RXWHQV SDUFRP P DQGH GH P DUFKI SXEQF

$ LGH E OLOVWDADWRQ
{

/ HV DPMRQV FRP SO P HQWLLHV SDUNFLSHQW J DBIP HQAE YDBRUVHUBN FRRS] UDWYHV

./ 1 GXFDWRQ E gDIP HQEMRQ GRFD®! HWDLVRQQNH
./ D SUIRP RWRQ GH UIHFHWMV DYHF GHV SURGXIW GX \MULRIU
. /D P VH HQ FRQQH] LIRQ GHV FRQVRP P DWMXWY DYHF ®IXWY SURGXPMXWY P HLGIXUH FRQQDM/DQFH

@HQV
/ HV DFFRP SDJ QHP HQW SXEQFV E CDIP HQEMWRQ GXUDE®
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/HV" TP DUFKHV $@P HQEILHY 7HUMRUDGN ' $7 RQM W T @ERU HV E SDUMIGH @ IHXLE GH UIRXWM
GH @ U JIRQ 1 RXYH@! $ TXMAQH | $IUFXOMUH $ TP HQEMRQ HWZ HULRILHY z GH HWGX 3 DFWM
DIP HQUBLLH SRXUXQH DIP HQEMRQ GXUDE®! HWERFD®! HQ 1 RXYHW®! $ TXMIIQH

/HV ' $7 YIVHOMVE WHQRUFHU @ FRRS] IDWRQ HQOWH BV DRWMXWY SRXU @ VWKPWUDMRQ GHV FILFXIW
DIP HQWALHV ®FDX] HWGXWDE®N / H @B GHV' $7 QHW\SDV GH IDULH| E @ SOFH GH z P DIV SOMBW
GDUNFX®IU GDQP HUHWGH IDULH | SRXUHWDYHF z &V DRWMXWY HWGBN LQWDWYHY GFDBN / HV ' $7
VROAXQ RXMDJ R DTXMIQ ,& VROWWXLYLY HW YDOI V SDU3 D\ V HWA XDUAHWY GH 1 RXYH@ $ TXIMIIOH

341 $ SURMW GH' $7 RQW W DFFRP SDIQ V HQAH HW HQ 1 RXYH! $ TXLMQH
/D &RRSI IDWRQ $JUFRG!I GH 1 RXYH®! 6HRQ341 $ ®NV3$7 ROAKQ GRXE®! HQWIX
STXMCQH /&$ 1$ HWSDUMQDILH GX 3 DFWM . " XQH SDW DWXWHU @ VRXYHWDIQHW
DIP HOMWH GH @ U JIRQ GHSXLV ( @ HWV DIP HQBIWKH & HWE GLH ® SRWIEION GX
XQ IOMUBRFXWXU GH UITWHQFH SRXU @V WULMRILH Q R DTXIMRIQ GH d FIGHU GH WHV
FRRSI LDWHY  HW SHXW 1JDGP HQNV GV SIRSKHV WADWJILHV HW SROMTXHV  SRXU
DFFRPSDIQHU GDQvn @ UDOD/DWRQ GH DWXWHUD Vi FXUW DIP HQBILH X{ @
" 1 P DUFKHV $ @P HQUBALHV GH 7 HUIMRILH
0 DQGDW SDU Q WHW® 51 JIRQ 1 RXYH®! ' DXWH SDWJ DIDQA® U VIGHQFH DAP HQUBILLH
$TXMIQH 341 $ D SRXUP IWIRQ GH P HMH HQ &HD VUJQIH @ IDFXGV GX VW WMWP H DAP HQWBILLH
U VHDX ®V SRUMXWY GH' $7 DIIQ GH |DFLOMU® E DWXUHU ® Vi FXUW D@P HQW®ILH PDOU ®V
G SEIHP HOAGH FHV [QMWDWYHY SHUMUEDWRQV

3 RXU DFFRP SDIQHU FHV LOQWDMYHY @1 U VHDX_* WDIOH 1 RXYH@ $ TXMBIOH P HWHQ @QH @ SOWIRWP H
FRADERWDWH Q WDIP HXU TXL IDYRUVH ®f SDUBJH GLQIRP DWRQV HQWH BV SRUMXWY GH ' 1P DUFKHV
$CP HOWILHV GH 7HUDRULH 341 $ IGHOMIH  HQWX] DX[TXHY GV ' $7 DSSRUMQNGHY VROMRQV

FRQFUW [LIXWH FLFRQWH 1 RXV SRXYRQV FRQWIMAU TXH FHV HQWIX[ UHIURXSHQAGN Wi P DWIFXHV GH
CDIP HQEMRQ GXUDE®!

/HV' $7 VHP EGIQADIQVL SRUMUGN P | P HV REMIPWY TXH GV 3$7 FH TXLDWXUH XQH FRKT UHQFH HOQWH
OV GUIT HQMY DPWRQVY SRUVHY 7RXWIRY ®V ' $7 QRQW SDV ®V PIPHV FRPSTWQFHV QL
|RQFPUWRQQHP HOWTXH BV 3$7  &HSHQGDQW®N ' $7 WDMIQWGHV P | P HV SURED P DWIXHV HWHQWX[ TXH
GV 3$7 HDV DIGHOAGNY \MULRILHY E REWQUGXUDEH@M/DWRQ GH 3$ 7 QYHDX

f

i
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Y LUXH [ HV HQWX] GHV' $7

0 DURW 1 Q FKDXG

(Q MIQ @ 1 RXYH®I $ TXIMIIQH FRP S\BIW
SURVW GH 3$7 HQ FRXWY
3$7 RQWREWQX XQH OEH@/DWRQ GH
QYHDX
3$7 D XQH @®EH@YDWRQ GH QlYHDX
. /HV3$7 FRXYUHQW GH @ VXUDFH GH @
U JIRQ
/HV 3%$7 FRQFHUWQHQW SV GH GH @
SRSXOMRQ

/D' 5$$) 1RXYH® $TXMIQH P HWHQ SOFH
XQH FDUM GHV 3$7 GH @ U JIRQ TXL SHWP HWGH
YIVXDOVHU BV DILHV GIQFIGHQFH GHV 3$7 ( @
SHWP HW GDSSUKHQGHU @ FRXYHUMWH GX
WURMRILH @ R DTXIVMBIQ SDUGN 3$7 P DIV DXWL
GREVHUYHU GV GVSDUWV GTFKH@®I HW GV
T YHQMH@N VXSHBRVIMRQY VXU XQ PIPH
HVSDFH

([HP S® GDPWRQV P IVHV HQ S@FH JUEFH DX
GVSRVIW GHV' $7
, QAREDMRQ GH [UJ R DQW.J DVSIAI HV
6 WKFWUDWRQ GH U VHDX[
GDSSWRYMRQQHP HQN RX GH ®JIDMATXHV
JIJU SDU GV SOWIRPPHY 5(6%/.,6
P DQIHU%2 31 WRWG
0 IVH HQ SOFH GH WAL @HX[ QRXWIFIHLY
{

' 5$$) 1 RXYHM! $ TXMDICH
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6HIQDY HWIXQ H HP S® FRQFUMWGH AP SDFW
GDQV @ @EHA@/DWRQ GXQ3$7 GHV' $7

/D FUDMRQ GXQH OIXPHUH GH FXIMQHV

FROIFWHY RX HQFRWH @ P IVH HQ SMFH GXH

FKDUM GHQIDIHP HQW U FISUIRTXHV HQAH GV LIXUH — FDUM G IGHQMNV GX & % GH 6 HLJQDQ
DFWXLWY GX VA WAIP H DIP HQWILH \MUIMRUDOVRQW

DXWQAGH G P DUFKHV TXL SHUP HAMQA®! VXFFRV

GX3%7

S P
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/D 1RXYH@®I $TXMAQH FRPSWM /HV FRRSI IDWHV DIJUFRGN GH 1 RXYH®
FRRSI IDWYHV DIUFR®N U SDUMHV VXU VHV $ TXMIIOH IRWP HOADIQUL B HU DFWXU DJ UFR®A
G SDUMPHQV /HY e GHOWH H®NV VRQW HWDJ URDIP HQWBILH U JIRQDO 3DV P RIQV GH
HQIDJTHV DYHF DX PRIQV 6,42 VRIW VDOUI V WDYDIGBQWSRXU GHV FRRSI IDWHV
HW VRQV HQIDITH HQ $JUFXGMWH DJUFR®N GDQV @ U JIRQ HWH@V WIDWHP EGIQW
%REI LTXH

OV  GHVDIUEXOMXW Q R DTXMBIQV

'On-u/-l\ﬁ 30 (Je -8 0° NSBNS8&&P® 3°@- 5»NN°@J °t° 5% 3° {
Z VnlPil?Pn 7vasac

/ TWGH 75$&( 7HUMISH  $QFWDIH GHV OP INIH CDQFUDJH WUMRUDO GHV  FRRST LIDWYHV

&RRS| IDWHV U DOA H SDU ®f EXUHDX GT \MGH HWG P ROWH GIXLY DVRXW

IOG SHQGDQW 9HWR $% HQ HW

GVSRQE®! VXU ®f VW GH @ FRRSI IDWRQ (@®V RQN XQ UHO IPSDFW VXU ®&f WX

DIUFR®!I GH 1RXYH®I $TXMIQH PHW HQ TFRQRP ITXH @HP S®L HW G G YHBRSSHP HQW
A XWO

i
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(Q 1RXYH®I$TXMIQH @GV FRRSI IDWHV

DIUFRBN VH FRP SRVHQWGH GH 73( HW
30 ( HW GH BXWY VINUHV VRQAVHQ ] ROHV
XWDBN

/ HV FRRSI IDWHV DIJUFR®N Q R DTXMIQHV

JT QNUHQWXQ FKUIWH GDIIDILHV VRWOHWP T E

0 GV é HWVRXWHQQHQW HP SR

LQFODQW BV IP SDFW GLHFW  IQGUHFW  HW

IOGXIW  / TWGH PHW HQ OPINWH CHIHW

L) XUH HITHWP XOSCEDWXUG P XOMSOFDWXU  IP SRUBQW GHV  FRRST IDWYHV
- o DIUFRGNV &H GHWHU HVWWGH FH TXL HWV

e VXSI UHXUDX[ DXWHV VHRWXW/ $ X VRO SRXU

FKDTXH P IRQ GHXWRV GH FKUIWH GDIDULHV U DDA GV FRRSI IDWHV JT QNUHQW 0é GH FKUIWH
GDIIDILHV / HV FRRSI IDWYHV DJUFR®N |RQADIQVL SDUMN GHV GHV VHRWMXWY G DFWYIWY D\ DQWCHI THW
P XGMSCFDWXU GH FKLUIWH GDIIDILHV ®f S&XV i &Y SDWPL  VHRWMXWY H MBQN HWGHV GV
VHRMXWY DYHF CHIITHWP XGMAFDWIXUG HP S&RL®I SOV 1 ®IYi

‘ n°@ 5»&Nn°@@ N3°@ NVNas V8@ A
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) LIXWH VFKI P D GHV DWRXW GHV FRRSI LDW!

o, B



YUXH  3$7 HWS @P HQEM?
GXWDE® 0 DURW 1 JJ FKDXG
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YLUXWH  VFKI P D GHV DYDQWJ HV SRXUBN
FRRST UDWYHV GH SDUNFLSHUDX SICHUHQYLLRQQHP HQWBO

) DFH DX[ G WGP HQN F@P DWFXHV HQ FRXWY GH RSSRUMQWV DIR FRRIITXHY  SRXU  XQH
P XABGBV T YROWMRQV YRIHQAMB! NRXU GDQV \RXWV BV FRRSI LIDWH DIUFR®!I /HV 3$7 RQWGH QRP EWHX[

VSKNUHV GH (DIPHQEMRQ 1RV PRGHWV GH GRP DIQHV GH FRP ST WQFHV HWWVRQWDP HQ V E DJWU
FRQVRP P DWRQ GH GMWEXWRQ GH WDQVIRWP DWRQ HQ P DWALH G HQYILRQQHP HQW FH TXL SHXWFRQGXILH
HWGH SURGXFWRQ VRQAHP LV HQ FDXVH 3 UHQGUH SDUWV E GHV SIRMW FRPP XQV DYHF ®V FRRSI IDWHV
E @ U DO/DWRQ GXQ3$7 UHSU VHQWM SOXVIHXLY DJUFR®N YRERQEILHV
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/ D SDUAFLSDMRQ E XQ 3$7 SHWP HWDX[ FRRST IDWYHV GTWH SOXXV YLVIEGN HWGH
YDQRUVHU BIXW/ DFMWRQV DX[ \ HX[ GHV DFWAXUW/ GH OD@P HQWMRQ &HD BiXU SHWP HW
G DYRW DFFRV E GH QRXYHDX[ FLLFXIW GH GIMEXWRQ HQ FLLFXIWFRXUNHWGRQF GH

EDIVWWHU XU LP SDFWT FR®RILTXH HQ GLP LOXDQW BN GMBQFHV GH WDQVSRUN GH
P DUFKDQGLVHV

OFB 0t° 5@®3°@k! 530xe. @ @8k 2@°8@IN 3°@VINGS@

/ D U JIRQ 1 RXYH®! $ TXMIQH VLQYHNAG IDQGHP HQAGDQV @ P IVH HQ SOFH GH @ WDQUIMRQ DJWRI FRE®JLTXH HW
GDFFRP SDJ QHP HQAGHV SLRGXFWMXLY QRVP P HQADYHF VD IHXLAB GH URXW 1 HR7 HUD
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&HBIQV 3$7 SDWFISHOAE @ FU DUWRQ GH FHV ILONUHV HWRQAMD YREBQIV GH YDBUWVHU FHV SURGXFURQV G&FDOP HQW

DIP HQBMRQ KXP DIQH DQP DBl WDQVIRWP DMRQ HQ KXIBI [VROMRQ RX W MBI SRXUBI FKDQYWH 1T R7HUD XQ SURWAW
UJIRQDO E O UFHPPHQVG! SOQ KBWRWL 1$y ' DQV ®f FDAH GH FH SIRMW @ U JIRQ HGFRXUIDIH GV
H ST UP HQBMRQY HQ BV I1QDQ DQVEXIY DWXUH BV FRP P DQGHV HWP DUFKT V @ FHWDILAV E @ VARKPWUDIRQ GH |LONUA

/ D FRRS! IDWH GH 0 DQV®! I DIMSDUAH GX SURMIWSRXUH[ ST UP HQMUGH QRXYH@V FXEMUHV GH GIQMBN

$LOVL OV RSSRUMQWV DI URT FRBILTXHV RITHUMY SDU QQYHWAAHP HQAWGDQV XQ 3$7 VRQWXQ GIMIHUGH U VIQHQFH
DFFUXH IDFH DX[ G LW ®IP HQW FQP DWTXHV P DL DXWWL HWWXWRXWIDFH DX FKDQJHP HQW GH FRQVRP P DWRQ HW

GH U JOP HQBWRQ

‘ N° @ 5»8 Nn® @ Nif 548 8»— & \o

) LIXWH VFKI P D GHV DYDQWJ HY SRXUG FRRSI IDWYHV GH SDUNFISHUDX SIAHUI FRORP [TX
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/ HV FRRSI IDWHV DJUFR®N RQN SOVIHXWY/
IQNUW TFRQRPITXHV E SWHQGH SDUWV DX]
VWADWJHY DIP HQBUWHY GH GXU WUMALH
3 DUWFISHUE ¢} ®ERWIDWRQ GHV 3$7 SHWP HWDX]
DRWXWY/ LP S@rxi V GH IDILH YD&RWGXWY IOVU W
VRXWHQ WHVSHRBQABY IQNVU W GHY DXWHV FH
TXLHWKQH QRXYH®@! P DQNUH G RU DQVHU®

zA03 z AE«Onn03 ( 03

FRPPHUFH /HY 3$7 SHWP HAMQN DXWL
GRUWDQVHU GH QRXYHDX[ P DUFKI V HWILINUHV
HQ DG TXDWRQ DYHF ®V 1YROWRQV CH
FRQVRP P DMWRQ $11Q GRU DQWVHU HWP HMH HQ
— XYWH FHV QRXYHDX[ P DUFKI V HWILANLHY BV
3$7 VH GRMQVGRX\WY GH [IQDQFHP HQV HW
GDIGHV SXEQ@I'XHV

,ONVJUWHU XQ 3$7 SHWP HWGRQF DX[ FRRSI IDWYHV
Gi YRHU HWGH PHMH HQ SOFH GH QRXYHDX]
SIRMW IIANUHV P DUFKT V' VDQV DYRIU E VWAKFMUHU
RX 1QYHWWJ VHX®BN 3DU H HP S®I GDQV ®f FDGH
GXQ3%$7 XQ RXWDOGH WDQVIRWP DWRQ SHXW WH P LV
HQ— XYUH HQWH SOXVIHXLY DRWXWY/ FRRST LDWV RX

OPFP 0t° 5@®3° @ !0nx «

QRQ HWU SRQGH DX[ EHVRIQV GH \VRXV WRXWHQ
YDERUVDQAGRFDGIP HOABN UHRP ET HV

& RQFHUDDQMWIDFFRP SDJ QHP HQWHW®B! [ LQDQFHP HQW
®V 3$7 VRQWXQH IRFH GDFWRQ P SRUBQM SRXU
GV FRRSI IDWHV HQ TXIW GH GLYHWULFDWRQ GH
SUDWIXHV

' DQV ® FDGUH GH FHV DP EIMRQV HWGX SUIRIWDP P H U JIRQDOL T R 7HUD @ FRRSI IDWH &( /0 $5 VHWMDQF H
HQ GDQV GHV SIRWW GRSWP VDWRQ GH VD SIRGXFWRQ / HV REMIPWV SDURJTV SDU @ &KDP EWH
G$IUFXGMUH GH @ &WHXVH HW@® FRRSI IDWH T VBHQWGH YDRUVHU GV FDUFDWHY HQMIUHY DIQVL TXH GH

P XQBMHUG CHX[ CH GMNUEXWRQ VXUG! WUIMRILH
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* IEFH E AP STFDWRQ GH &(/ 0 $5 HWGH \RXV GV
DFWXLY LOVWYMAWRQOHY P RELDA V' ®f SIRMWD SHUP LV
GH

zA03 z AE«Onn03 ( 03

2 \WH FRQQX SDU GV DFWXWY G FIMRQQOHY HWI WH
[P Sarxi GbQV ®V U 1G] IRQV HWDFWRQV HQ FRXWY
SHP HWE @ &( /0 $5 GTWH OJIWP H HWGH WRXYHU

GH QRXYHDX] SDUMQDILHV DILQ GH P HWHH HQ — XYWH

) RPP HUGN VWAKFWMUHY GH @ 5+'  E QOWJ IDWRQ GHV SURVIW LOWMLDHYV
GH XMV OGN SDUHV GH GDQIP DO GDQV BV
P HXV (Q ® SDQA PIH PRQAD® GX &29),'

' 1 YHRSSHU XQH SOWIRPPH GH P DWILIFDWRQ
GHV FILFXIW GH QYWDIVRQ @®FDX]  VXEYHQWRQQ V
SDU® U JIRQ

HQAD@QH @ &( /0 $5 GDQV GH QRXYH@V U 18] IRQV
VXU d YROMRQ GH @ FRP P HUFIDOVDWRQ GH VD
SURGXPWRQ HQ FLUFXIWFRXUWV

/H SRMW D TW OXUDW GHV SIRMW GH /D &(/0%$5 DPEMRQH GIOAMB®U GHV

G YHRSSHP HONVGHV FILFXIW DIP HOWIALHY GRFDX] GMEXWXY DXVRP DWFXHY U 1WTUV HQ SRIQN
WHDLY VXU \RXW®! \WUBRILH /D FRRST LDWYH VHWD
SDUD ' 58%) HQ /D &(/0$5 HWGHSXY

DFFRPSDIQH SDU ®f 3$7 HW G UVHDX GH
SOMVIHXY DQI HV HQ @HQ DYHF GV SROMXHV GMVMEXWXWY P IV HQ SOFH
DIP HQWILHY GH VRQ WURILH HWWRXH XQ W® DFW
GDQV FHV GHUWQINWHV

OP® 0t° 5@ 3° % 330" H a0 c@Q8P@ +8VY»@V«iE@

' DQVONV' HX[ 6 NYUHV @ FRRSI UIDWYH GH YIDQGH 69 ( 3 D SDUWFISI E XQ3$7 /D69( 3 DSX DIQULU SRQGH E
GHV P DUFKI V SXEQEV P DIV V HWADXWL IP S@rxXi H GbQV GV U XQRQV HW FKDQIHV DYHF ®V DFWXWY GX 3$7

& HWH GHLQINUH V HVWYXH DIG H HVWRXWMQXH SDUGBN SRUMXWY GX 3$ 7 DILQ G DI WDQGUVRQ DEDWRIUHWRQ DWTHU
GH WDQVIRUP DMRQ SRXUSHUP HVWUH XQH P HIGIXUH YDERUVDMRQVXUS®FH

OB 0t° 5@ V" A3Vzaava@@s®@d>  °@R(

/H3$7 GH 1 RWSJIEP T IDWRQ P HWHQ DYDQAGDQV VRQ GIDJ QRWIF \WWMUIMRUDOVHV DP EIMRQV GH WDYDIODYHF BV
FRRSI IDWYHV HAQRVP P HQWD YR®RQW GH BV DFFRP SDIQHUE G YHRSSHUGBXURIILHHQ5+' ' DQV GIXUVBE®IDX
GHV DFWRQV E P HQHU ®13$7 D IGHQNI @ IRUFH SURGXFWIFH GHV FRRSI IDWHV DJUFRGN HWH VHUAGH FHADVRXW
LOFROMBE®! SHQ WUP HV GH VRXYHWDIQHW DIP HQWALH DILQ G DP T QRUHUGBIXUW WMP H HQ S@FH
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/ DFAWRQ VXJJTUH SDU ®f GDIQRWF HW @
UDD/DWRQ GXQ JXIGH GH CRIILH GHV SURGXIW
FRRSI IDWV GH ®GIXU WUDMRILH DIIQ GH G YD&RUVHU
DXSUNV GHV DFWXWY GH @ 5+' /D &RRSI IDWRQ

$JUFRGI GH 1 RXYH®! $ TXMIQH DYDIWT JDBP HQW

GM PV HQ SOFH XQ JXIGH GHV SWRGXIW
FRRSI UDWV GH 1 RXYH@! $ TXIMBCQH

&H IXIGH E GHWDWRQ GHV DFKHWXW GH @ * 0 6
HWGH @ 5+' SHWP HWXQH P IVH HQ LHDMRQ HQWH
®V DFKHWXWYW HW ®V FRPPHWFIDX GV
FRRSI IDWHYV HWGH ®GIXWY/ | LIDBNV

571 DO DYHF CDSSXL IIQDQFIHUGH @ ' 5$$) HWGX
P IQWMH GH GBJUFXGMUH @ SWHP INWH T GWRQ GX

‘ 0@ 5»8 Nn° @ Nif 548 8@ -2 i

zA03 z AE«Onn03 ( 03

JIXIGH GDWM GH ,ODTW U DFDDV HQ HW
XQH QRXYH@I DRWDOVDWRQ HWAHQ FRXLY/

(Q 1O SUVHQBIW BV SWRGXIW  GH

FRRSI IDWHV U JIRQDBN GH VRXWMV  [LANUHV
FRQRQGXHV /D SWRP RWRQ GH CRWIQH U JIRQDG!
GHV SURGXIW HWWXQ DYDQWJIH P SRUBQWSRXU BV
FRRSI IDWYHV HW®BIXU SHWP HWGH VH G P DUPXHU GHV

RIUHV FROFXUHOWV

/ HV 3$7 RQAYRFDWRQ E WRXYHUGHV VROMRQV XWBN
SRXU ®IXU WUDMAILH HWE P REIOVHU GV P R HQV
Q FHWDILHV SRXU GV PHMH HQ — XYWH /HV
FRRSI IDWHV DJUFRGV VRQADRWY CEUHV GH SIHQGH

SDUADX]  LQMDWYHV TXL®N LOWUHWHQW

YLUUXWH  VFKT P D GHV DYDQ®JI HV SRXUBN FRRS] IDWHV GLOWJ IHUG! SICHUVRFIDO
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/ HV 3$7 ROWDXWWLGHV SU LRI DWYHV HQ P DMNWH VRFLD® HWWRFL VBB |, ¥ V LOWUHVWHQWE
@ MVW U SDUMARQ GH @ YD®IXU HWE ODFFHWIELOW GH @ GHQU H / HV FRRSI LDWYHV
DJ UFR®V SHXYHQWDYRLU GH U HW El QI ILFHV E SWHQGWH SDUNVE FH W\ VWP H DOP HQVILLH
SXV T TXWDE® HWYLDEM

I HV VMXFVUHY GH VRAGDUW DOP HQWDLLH DVWRFLDARQV RX T SIFHUHV RQWSRXU REMFW
GH UHQGUH DFFHWILE® E VRXV XQH D@P HQWMRQ GXUDE®

ORI 0t° 5@ 303X X8 &AYEP @8 588N+l °© NP

/ T SIFHUH / RFDO$ WAMGH HWKXCH T SIFHUH VREEDILH TXL HW\J DI QDQN JDIQDQN ,OSHIP HWDX JURXSH DFKDWCH

WQM GH UHFRQUHAMU (DIP HQBMRQ DX \MUMRILHY HW Q SIFHUH HWDX JURXSH YHQM GH @ FRRSI IDWH GH I1If HU

DX FRQWRPPDWMXY 60 H DX FDUHRXU HOMH ®f ®XWY SUL HQHP E® U P XJd UDWXU HAVDFFHWIEGI E @

TXDWHUGHV & KDUWRQY HAG! * UDQG 3 DUF / RFDOS WANMGH IRV

VRXKDIW P HWIH HQ— XYUH XQH P I W VRAD®! DX VHQ GH

@ SIFHIH HWFRP S\ VXUD YDUL W GHV SXETFV / D6,&%$ P DUDGKNUH GH YRGHDX] HWIP STNX H GHSXIY
GDQV BV SRONXHV DIP HQBILHV GFDBN  SURAW

/D 6,&% 0 DIDGKNUWH FRRSI UIDIYH ERGHDIVH VW H E kP DQIHRQV GHP DIy ( @1 HWKQ DRWMXUGH BQIXH CDWM

(\MQH OGL IRXW@QW GV IXIW HW OIXP HV ®&FDX GX3$7 GHYRGDX PTWRSRBI 6HV SURGXPWXLY HWEI

DFFHWIEBN E \RXV /H SDUMDUDWHOWH GV GHY P RG\BI FRRSI DWW VRQAWWDEUM V DXSUNW VWIKPMWUHY GH

VROIEDUWW DIP HQBALHYV

ORM 0t° 5@3°@ ! 5nedNEP 3°3EN® @AV8U»3V-+Ni | e © NN °Ni® N VE@ °
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&HWS WIHU G( [ FH@IQFH HWMFRP SRVT G XQ DWITHU
HWXQH ERXWIXH \RXUMMTXH TXL P HWHQ YD®IXU @
FRRSI (DWH OMAIMH ( FKIU 6 NYUIH HW %H@I  TXL
SIRGXIWXQ EHXUH GH TXDOWV WHFRQQX GDQV ®
P RQGH HQWHU HWGRQAMD SURGXFWRQ WHP RQM E

DQV

"H W@V ERXMIXHV H MBIHQW DIGBiXY/ GDQV
PRQGH FRPPH DX -DSRQ PDIV CKMRILH HW®
VDYRWIDILH Q1 VBIHQW SDV P LV HQ DYDQW VXU G

« A3~

«0z

z AO3 z

AE«Onn03 (0%

WUMRILH GH SUIRGXFWRQ E ( FKIU

/H3$7 D DIQVLSHWP IV @ YDERUVDWRQ \RXUMM XH GH
® FRRSI IDWH HQ &L SHWP HWBQWGDFFI GHU E GHV
IIQDQFHP HQV HWE @ WKRXIDWRQ GXQ SURMIW
DP EMHX] HWJT Q UIDWMXU GH UAWRP El HV SRVIWYHV
SRXU ®f WMUMAILH HP S®Y WDQWP IWRQ GH @
FX@UH HWGX \MURIU HWSRXU® FRRSI UDWH

/ HV SRUMXWY/ GH 3$7 SHXYHQWDIOUL | WH E QQUMDWYH G DQIP DURQV HWGH P LVH HQ YDBIXU GX P RGNG®!
FRRST LDW ' DQV ®f FDGH G XQH SIRGXPWRQ GH TXDON XQ FKDUT GH 3$7 HWAHQ P HVXUH G RUDQVHU
GHV WHQFROWHV HWDQP DWRQV E @ FRRS| LDWYH DIIQ GH P HMH HQ DYDQW®N VSI FUIEMWY GH @

SURGXFARQ & HD SHXVWH IDILH GDQV XQ FDGMH SURIHWIRQOQHODYHF GHY DFWIXW GH®* 06 HWGH D 5 +*

RX GH (DTP HQWWRQ GXWDEG®!I QXWMROMM 1QIT QHXU DIWRQRP H  FXIMIQHU

SXEGFV VFROUWHY DWICHY/ YIVIWV

RX HQFRWH DXSUAV GH

v >



) LIXWH

[)LUXWH  VFKI P D GHV SU FRQVDWRQV E VXYW

/HV 3$7 WHSU VHOMQN GH QRP EUHXVHV RSSRUMQWV DJURI FRRIITXHY HWIQWU W 1 FRQRP ITXHV SRXU BV

FRRSI IDWYHV 7RXWIRLY P DQU &V ERQOHV IOMQUWRQY HAD P RWYDWRQ GH FKDFXQ FHUBIOHV SU FRQVDWRQV VRQW
E VXLYWH
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6 LOWJUHU GDQV OV 3$7 GRIWI WH QDWUHO SRXU GV FRRST IDWYHV DIUFRGN ( Q VBQW
TX DFWIXU DQFU  WULVRUDGP HQW HAGBV RQWGH QRP ELHX[ DVRXW RSi UDWRQOHY HW
VWDW.J LTXHV SRXUSUHQGUH SDUADX[ SRAATXHV DOP HQVBLLHY GRFDBV

/ HV FRRST IDAWYHV HQ SOXV GHV DWRXW VWKFWUHY TX H@®V SRVVNGHQW RQWDXWVL GH
QRP EWHX[ QWU W TFRQRP LTXHV HWRSSRUXQIWYV DJ LRI FR®RJLTXHV HWVRFLD®N SRXU
V P SQTXHUGDQV GV 3$ 7

3 UHQGH SDWADX] 3$7 HWAGH SRIQAGH G SDWASRXU

UHVRIQGUH XQ Y1 IMPE®! FHUF®! YHUMHX[ SRXUGNV

FRRSI IDWYHV DJUFRGN FHD GIXUSHWP HWGH

« 6 DWXUWHUGH QRXYHDX] P DUFKI V HWIAONUHV

« 3 URGXILH XQH DIP HQEMRQ SXV GXUDE®!

. 0 HMH HQ &P INUH ®1 P RGNI®I FRRST LDW HWBN
YDBIXW GH VRQ H SRMMRQ GH VHV

SURGXRFMXLY/
« 6 HIDIWH DIGHUHWIQDQFHUSRXUGH QRXYHDX[ Sy s
SURMW |'Q (]1-|Q DYHF m FQMARQ GXIDE®| ;i?g xfzui::v P HADXUH SRXUD

« $XJP HQMUVD U VIGHQFH IDFH DX[
G WGP HQW HQ FRXWY/

YLXWH  VFKI P D GX FHUF®! YHUXHX] GH QQWJ UDWRQ GHV FRRSI IDWYHV E XQ
3$7 YHW XQH DIP HQEMRQ GXWDE®! GHV WULRILHY 0 DURW T Q FKDXG

/ HV 3 RMW $ QP HQWBLLHV 7HULVRUDX|[ D\ DQWSRXU REMFW GH P HWMH HQ S@FH XQ W\ VWP H D@P HQVLLH
GXWDE® FH VROAWGHV SLRMW TXL ROWYRFDWRQ E V LOWIAHU GDQV B WP SV VH ST LHQQLVHU ( Q | DLLH SDUAH
HVWXQ SDULJ DI QDQWSRXUODYHQLU
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' $5527 &DWHUQH 0$5,( ODIPH +2&+(' (= &DPI® HWDO | &KWRQRRIH GH @ WDQUMRQ YHW

CDIP HQWMRQ @FD®! GDQV TXDWH YL@V GH @ XHW TXHY HQVHLIQHP HQW " z  +FRQRP IH UXUD® Q
S 12, HFRQRP [HUXUD®!

85/ KWBV ZZZ FDIQIQR UHYXH HFRQRP LH XUDG SDIH KW

0$5+&+$/ * IOV 123/ -XQHQ : $//(7 YUG UE | /HY SIRWW DIP HQBUHY \WMUMRUDX] 3$7  HOWH

XSWUH WDQVIMRQ HWP P REIMP H" z 3RXU 1¢ S 12, SRXU

85/ KWBV ZZZ FDILQIQR UHYXH SRXU SDIH KW

)$85( )(5/(7 $[H® &$3(//, 6RAD 6$%$' ,( : IADP | /HY FRRS] IDWHV DIUFRGN GRYHQAH®NV
A YRGIU ®IXU PRGH GH JRXYHUQDQFH DX[ FRQVRP P DWXW/ GH SWRGXIW DIURDIP HQBILHV " z ' T FIMRQV
0 DUNHW 1¢ S ' 2, ' 0

85/ KWBV ZZZ FDUQIQR WHYXH GHFIMRQV P DUNHWQ) SDIH KW

/(48,1 -X@H | 3DWFISDWRQ GHV FMA HQV E d @ERUDMRQ GXQ SWRWWW DIP HQELUH \WMUMUIDO 3$7

CH[ ST UHQFH GHV DW@HW GH FXMQH GH WKH z  &DKIHW GH DPWRQ 1¢ S 12,
FDFW

85/ KWBV ZZZ FDILQIQR UHYXH FDKIHY GH ODFWRQ SDIH KW

&+20(/ &KDQWO | ,G HV WH XHV VXU GV FRRSI IDWHV DIUFR®N ' RP IQTXH &KDUT +GWRQV / H &DYDIHU

%BIX SDIHVz 5(&0$ 1¢ S ' 2, WHFP D D

85/ KWBV ZZZ FDUWQIQR WHYXH LHFP D SDJH KW

3856(,*/( )WQRY +(59,(8 %HWDQG 8 QH DIUFXAYUH VDQV DIUFXAMXY 3WHWHV GH 6 FIHQFHV 3R |

( WDLz ,6 %l

85/ KWBV ZZZ FDILQIQR XQH DJUFXEXUH VDQV DI UFXOMXLY KW

9%/,25* 8( YUHUNDQG %285/ ,(5 %5+ 8(6 +PLIH +2//$1' 76 ; DYIHU | 4 XH@®NV | YROMRQV GH @ WIVRQ

G1 WH GHV FRRSI IDWHV DJUFRGV [WDQ DIVHV " 5 HI DUG KIMRUT XH VXUXQ FROMKIWRFIDOzZ 5( &0 $ 1¢

S ' 2, WHFP D

85/ KWBV ZZZ FDUWQIQR WHYXH HFP D SDIH KW

$16%$57 6DQAUCH $57,6 $PT@H 02192,6,1 9WIIQH | / HV FRRSI IDWHV DIHQAGH U JXOMWMRQ DX F— XUGX

WWMP H FDSMBOAM " z /D 5HYXH GHV 6 FIHQFHV GH * HWIRQ 1¢ S ' 2,
wa

85/ KWBV ZZZ FDUQIQR WHYXH GHV VFIHQFHV GH JHWRQ SDIH KW

~ ~

NN



© 6. (5.( -RKDQQHV 6 & K2 Q 3®FHV / RWDQG 3@FHV 5HIDIQHG 5HIGIFMRQY RQ WH $GMUODWYH ) RRG
* HRIWSK\ DQG 6 X\WBLQDE® 5 HIIRQDO  HYH®SP HQW 7 D\ RUDQG ) DQFLY

%//,21 &DPIE | /D JRXYHUDQFH DIP HQWLUH WMUMUD®! DX SUVPH GH CDQDOVH GH WRY G P DUFKHV HQ
)DQFHZz * 1 RFDUHRXUX Q@ QH@ PWVHQ@H®  VHSWP EWH

85/ KW NRXUODY RSHQHGMRQ RU JHRFDUHIRXU

‘ 3N B8 5V

/ D &RRS| IDWRQ $JUFR®I 1 DWRQDG! KWBV 7 Z Z ®FRRSHUDWRQD) UFR®! FRRS

/D &RRSI IDWRQ $JUFR®!I 1 RXYH@®I $TXMICQH KWBV ZZZ OFRRSHUDWROD]UFR®! FRRS UHJ IRQV QRXYH®
DTXMIOH

51 VHDX 1 DWRQDOGHV 3 LRMIW $ @P HQUBILHV 7 HUMRUDX[ KWBV  LOSDWU

&,9%0 &HQWHV GIQWDWYHY SRXUYD&RUYHUGDI UFXOYUH HWEI P [CHX IXUDO KWBV ZZZ FLYDP RU

3D\ V HM XDUMHLY 1 RXYH@ $ TXIMBIQH KWBV  STQ D IUIU

1 j( WDIP HXU GHV L.QWDWYHY DCP HQWILHY HQ 1 RXYH@! $ TXIMBIQH KWBV OHWDIP HXUIUD SURSRV

'5$$) 1RXYH®! $TXMIQH KWBY GDDI QRXYH@I DTXMIIOH DI UEXEYH JRXY UGN SUIRWMW DIP HOBILHY
WURMRUDX[ GH QRXYH@I DTXMIIQH U KW O

$ JIWUSRXUGDIP HQWMRQ ®FDGI _KWBV DI LSRXUDIP HOWMRQERFD®! U _GRP DIOHV IOMUYYHOWRQ

* RXYHUQHP HQW WUMRILH HQIDJT SRXU XQ HQYILRQOHP HQW XQH VDQW  _KWBV  \MUMRILH HOYILRQOHP HQW
VDOM IUDFWRQV HWSLIRMW' I~ % ' D $

* T RFRQOHQFH _KWB _ JHRFRQIOHQFHV HQV ORQ 1UJ®WDILH

( \WGH YHUM RDE 75$&(

KWBV FRRSGHIWDQFHDTXMBOH VKDUHSRIOWFRP | J DGP ((V&] <&W . M KYD SXS$% .NO6 ' TSHS=$.)\H
MNZ"H EXWD

/H 3DFWM $aP HOWILH 1RXYH@® $TXMIAQH _KWBV HOAHSUVHV QRXYH DTXMBOH |UDFWDOMY ®f SDFWM
DIP HQWILH YIVH ® ®RFDOGXUDE®! GH TXDOM
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&% &RPIW GH¥DWIQG( P SRY

&,9%0 &HQAH G, QUWDWYHV SRXU9 DRUVHUGS J UFX@YUH HAGI 0 LTHX XWDO
"'$7 ' 1P DUKH$IP HQELLH 7 HUMRUD®

“* ' T YHRSSHP HQW XUDE®

"'5%$%) ' WHPWRQ 5T JIRQD®! GH G5 @P HQWMRQ GH §% J UFXOMH HWGH @ ) RU'W
(*$/,0 /RLSRXU@TXIIEWH GHV 5 HDWRQV &RP P HUFIDBNV GDQV ®f 6 HAWXU $ JUFR®I HW$ @P HQBILH HWXQH
$ QP HQEMRQ 6 DIQH ' XUDE®I HWs FFHVMIE® E 7 RXV

(3&, *WEQNVHP HQW\B XETQF GH & RRST IDWRQ , QMUFRP P XQD®!

(66 +FRQRP IH 6 RFID®I HW6 RTGDILH

*06 * UDQGHHW R HQQH 6 XUDFH

1$ 1 RXYH® $ TXIMIIQH

3(75 3@0I G+ TXICEWH 7 HUMRUDOHWS XWDO

31$ 3®Q 1 DWRQDOGH (8 @P HQEMRQ

3/8 3M®Q/RFDOGS LEDQVP H

3/8, 3MQ/RFDOGS IEDQVP H ,QMUFRP P XQDO

341% 3D\VHM XDUNHUGH 1 RXYH@ $ TXIVBIOH

5+' 5HABXIDWRQ + RY' RP LFIM

513%$7 51 VHDX 1 DWRQDOGHV 3 IRMW $ @P HQUEBLLH WMUIVRUDX|

56( 5HVSRQVDEION VRFL BGI GHV HQAHSUVHV

6$)(5 6RFIW G$PIT QDIHP HQW RQFIHUHWG \REQAHP HQWB XUDO6 &2 7 6 FKi P D GH & RKI UHQFH 7 HULMRUD®!
6,42 6LIQHG, GHQNIFDWRQ GH @ 4 XDON HWGH G2 UJ LOH

@ =

$IJUFXOXWH %RMRILTXH / jDIUEXOMWH EIRBJIITXH HWWXQ VW WMP H GH SURGXFWRQ DJUFR®! TXL IDYRUVH @
SU VHUYDWRQ GH GHQYILRQQHP HQW @ EIRGYHWMW HW®! EIHQ I WH DQP DO ( @ UHSRVH VXU QXMWD/DWRQ GH
SWDWIXHV DIWRQRP [TXHV HAGT GIYDIHV UHVSHRMHXVHY GH @1 TXICEWH QDWUHOGHV T FRW WP HV / jDJ UFX@YWH
EIR®RIITXH H FOOWQMWIVDMRQ GH SURGXIW FKIP [TXHV GH W\ QMRNVH W TXH GV SHWIFIGHV HWGN HQ WDLY
FKIP [TXHV SUYI® J IDQASOMINVBN P T WRGHV GH THUMYDWRQ QDVYUH@ HWBNV WFKQTXHV GH OOWM ELIR®RJ LTXH
SRXUFRQWZBGIUGN LDYDJ HXWY HABGN P DDGHV
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o &UFXIWFRXUN / H FLIFXIWFRXWWG VLJQH XQ P RGH GH GMWIEXWRQ GH SURGXIW DIUFRGV TXL IP SOIXH XQ
QRPEH P IW GIOMWP | GDILHV HQAH & SUIRGXFWXU HW®I FRQVRP PDWIXU ' DQV XQ FIUFXIW FRXW GV
SURGXPMXLY  YHQGHQWGILHFWMP HQWGIXLY SURGXIW DX[ FRQVRP P DWMXWY RX SDU QQMWP T GIDILH GXQH VHX®
T VBSH GLOMWP T GDWRQ / jREMIFW HVW\GH UDFFRXUFLU®@ FKD@H GDSSURYIVIRQQHP HQWGH U GXILH GV FRPW d V
DX WDQVSRUWAVHWE @ P DQISXMWRQ GHV SIRGXIW  \RXWHQ I DYRUVDQWXQH UHDWRQ SOV GLLHRAW HWWDQVSDUHQWM
HQAH @BV SURGXFWXLY HWBIV FRQVRP P DWMXLY

. &ROIFWYIW WUILMRUD®! 8QH FROIFPWIW WUMRUDB! HW XQH HONV DGP IQVWDWYH TXL H HUFH GHV
FRP ST WIQFHV VXU XQ WUMAILH GRQQY  ( @ SHXWITWH GH GIIT IHQV WSHY WY TXXQH FRPPXQH XQ
G SDUMP HQW XQH U JIRQ RX XQH IQMUFRP P XQDONV / HV FRGIFWIWY \MUMRUD®N RQWGHV UHVSRQVDEIONY
GDQV GHV GRP DIQHV W TXH GDP T QDI HP HQAGX WUMRILH QXUEDQIVP H BV WDQVSRUWV (i GXFDWRQ @ FXAXH
©® VDQN HW ( @V DI MVHQNHQ VBQAT Xj DXVRUMY GRFDBN HWRQWFKDU T HY GH WHSU VHQWUHWGH U SRQGUH DX[
EHVRIQV GH @ SRSXOMWRQ U VIGDQWWXUBXUWUMRILH
" T YH®RSSHP HQWGXWDE® / H G YHBRSSHP HQWGXWDE®! HWVXQ FRQFHSWI YRTXI SRXU @ SWHP INWH IRV E
6 \RFNKR® HQ E ® FRQIT UHQFH GHV 1 DWRQV 8 QHV SRXU CHQYLLRQQHP HQW/ H ' ' YIVH E FRQFITHU &V
GP HOVIRQV T FRQRP [TXHV VRFID®N HWHQYILRQQHP HQE®N GX G YHRSSHP HQW ,0ViDIIWGH U SRQGH DX[
EHVRIQV GX SU VHQNVDQV FRP SIRP HMH @ FDSDFIW GHV JT QO LIDWRQV IXWWUHV E VDW/IDILH ®IXWY SURSUHV
EHVRIQV / H G YHRSSHP HQNVGXWE® UHSRVH VXU G H TXH GV DRWIWV KXP DIQHV GRLYHQWUHVSHRWMU GV
@ WV GH ® SOQW SU VHWYHU @ EIRGYHWW U GXILH GV TP IWIRQV GH JD] E HIIHWGH VHUH |IDYRUVHU
G TXIW VRFID®! HW FRQRP ITXH HWDWXUHU® GXWDELDN GHY UIHWRXUFHV QDWUH@N 0P SAIrXH T J DBIP HQAKQH
SDUNFISDWRQ DFWYH GHV DRWXW @&FDX[ HWXQH SUVH GH G FIMRQ TFOIUH EDVM H VXU GHV GRQQ HV
VFHQWIT XHV HWGHV DSSURFKHV L.ONVJ U HV
' IDJ QRVWF WULVRUDO | +\BWGHV @HX[ TXLUHFHQWH VXUXQ WUMRILH G WP I BV SIREGIP HV BV IRIFHV
®V IDEGWHY GV DWMQMY GHV SHWRQQHV GV HQWX[ TFRQRP ITXHV HQYILRQOHP HQWX[ VRFIDX[ { ,0
IRXUQWGHV H] STCFDWRQV VXU d YROMRQ GX SDWI HWGHV DSSU FIDWRQV VXU d YROMRQ IXWWH z ' T ®IDWRQ
LOMUP LOMNVUHD! E CDP T QDI HP HOAGX WULMRLLH HWE COWADFWYIW U JIRQD®! ' $7$5
(*$/,0 /D®.(*DIP VDSSH® HQ U DOV k&L SRXUA TXICEWH GHY LHDMRQV FRP P HUIFID®NV GDQV B VHRMXU
DJ UFR®I FADAP HQWILLH HWXQH DIP HQWMRQ VDIQH GXUDE®! HWDFFHWIE®! E \RXVY , OV DJIWG XQH @L IUDQI DIVH
GH M/XH GHV +\BW JT Q WDX] GH CDIP HOBMRQ QA V HQ /D ®L(* DIP SRXWXIWSOMHXWY
REMIFWY 5T P XQ UHU MWMP HOQV®N SWIRGXPWMXY 5 HQRUFHU @ TXDOW VDQWBLULH HQYIWRQQHP HQW®! HW
QXAMRQOHT GHV SURGXIW DIP HQWILHY ) DYRUVHU XQH DIP HQEMRQ VDIQH VPUWH HWGXWDE®! SRXU VRXV
5 HQIRUFHU ®V HQIDJHP HQW VXU Gl EIHQTWH DQP DO 51 GXILH OXWIVDWRQ GX SOWIXH GDQV G GRP DIQH
DIP HQWILLH
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( HHWP XGAS@FDWAXU  / HV P XGMSTFDWXWY GH FKILIWH GDIIDIWHY HWG HP S&L SHIPP HAMQAG T YDXXHU BV HITHW
G HOAD@HP HQWHITHW GRP IQR  SLRYRTXI V SDU® FRRSI IDWYH VXU®V DXWHV VHRWMXW/ HQ DP RQAGH @ FKD@QH
GH YDBXUHWXUJ FRQRP [H U JIRQD®! ,& FRUHVSRQGHQADX P RQEBQMRVBOGH FKLIWH GDIIDILHV HQ P LRQV
GHXWRV HWDX QRP EWH GHP S®Y HQ (73 JIQ UV GhQV ® U JIRQ SDUP I@RQ GHXUWRV GH FKIIWH G DIIDIWLHV
GH @ FRRSI IDWH

. * RXYHUQDQFH DAP HQVBLLH / D JRXYHWQDQFH DAP HQWIWH IDIWUJ 1T LHQFH E GHQVHP E®I GHV SIRFHWXV  GHV
[QMWMYMWRQY HWGHV P T FDQVP HV GH SUVH GH G FIMIRQ TXL U JIMWHQMD P DQNUH GRQVBN SROMXHY HWGBIV
DFWRQV @ HV E (DIP HQEMRQ VRQMRWP XOHV P IVHV HQ — XYUH HW YDXI HV ( @ IP SOIXH @ SDUNFISDWRQ GH
P XOM®N DAMXLY W TXH GV JRXYHUHP HON GV RU DQVDWRQV GH @ VRFLL W FII®! GV HQAHSUVHY BV
DJUFXAMXLY BV FRQVRP P DWIXWY HWBNV FKHUFKHXWY GDQV Bl EXWGH J DUDQWJXQ WV VWP H DAIP HQWLH GXUDE®
T TXMPE®! HWWPU / D JRXYHUDDQFH DAP HQWILH YIVH E SURP RXYRIWU @ Vi FXUW DIP HQBILH @ VRXYHWDIQHW
DIP HQWIWH GDFFRV T TXIMPE®! DX[ WHWRXUFHV DIP HQEILHV @ GXWDEIDN HQYILRQQHP HQB®! HWD VDQN
SXE@I'XH

« - XVWFH VRFID® / D MWFH VRFID®I HWAXQ FRQFHSWIXLVH U INIH E @ GMAEXWRQ T TXIVBE®! GHV DYDQWEI HV
HWGHV UIHWRXUFHV DX VHIQ GXQH VRFIT W ( @1 YIVH E JDUIDQMJTXH \RXV GV IQGELYIGXV RQAGHV FKDQFHV T JDBNV
GDFFl GHUDX[ RSSRUMQWY DX[ GIRIW IRQGDP HQWX[ DX[ VHWIFHV SXEQFV DX[ WHWRXUFHV T FRQRP [TXHV
HWRFLID®N HWE SDUNFLSHU SBIOHP HOWE @ YIH VRFID®! / D MWFH VRFID®! FKHUFKH E U GXILH GV Q1 J DOWY
T FRQRP [TXHV VRFID®N HWSROMXHV E OOWMU FRQAH @ GIVFUP IQDWRQ HWGH[ FOMRQ HWE SURP RXYRIU @
GJQW KXP DICH ( @ VDSSXIH VXUGHV SUQFISHY GT TXIW GH VRIGDUW HWGH UIHVSHPWGHY GLRIW GH GKRP P H
OTWRSR® 8QH PTWRSR®! HWWXQH DIJ®P T UIDWRQ XUEDIQH FDWDRWUM H SDU VD \BL@ VD GHQUW GH
SRSXOWRQ HWRQ @B T FRQRP [TXH HWFXGMUHOSU SRQG IDQAGDQV XQH U JIRQ GRQQ H / HV P T WRSR®BV VRQW
VRXYHQAGHV FHQWHV XUEDIQV [P SRUBQN FRQFHQUDQAGHV DRRYIWY T FRQRP TXHV GYHWHV  GHV LOWXMWRQY
SROM XHV HADGP IQVWDWYHY  GHV 1QIUDVWKPMUHY GH WDQVSRUANHWGH FRP P XQIFDWRQ G YH®SST HV DIQVL TXH
GHV VHWIFHV HW T TXISHP HQN XUEDIQV DYDQFV /HV PTWRSRGV VRQW JT Q WGP HONV & VINDH GH
JRXYHUDHP HQW U JIRQDX[ HWVRQWFRMG UHV FRPPH GHV SZBV GH FIRIMWDQFH GLQORYDWRQ HWGH
G YHRSSHP HQA FRQRP ITXH ( @V MRXHQWKQ W@®! FO GDQV GRU DQYDWRQ WUMRUD®! HAD G\ QDP ITXH VRFLD®
GXQH U JIRQRX GXQSD\ V
3 IRMWGH WUVRILH WIUMVRILH GH SLRMW 8 Q WIUMRILH GH SUIRMWHVWG! WIULMRILH VXU BITXHOV DSSAMIXH XQ
SURMIWGH WUMRLH 8 Q SUIRMWGH WUMRILH HWWXQ GRFXP HQAFDGIH SHOM E d FKH@® GXQ WUMRALH SDU
H HP S®! _IQMUFRP P XQDO & HWVE @ IRLY XQ GIDJQRWIF HWXQH THXI@B GH LIRX\W  VRXYHQWG FHQQD®! ,OHWV
SHQVI FRP P H XQ SURJWDP P H G DFWRQV ®FD®N U SRQGDQADX] GlLIT UHQW SLREGIP HV GX \WMUMRAILH FRQFHU HW
I DQABN SURUIMY E DWMIQGLH
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- WAH GH HP S®I GDQV ®V G GHWINUHV DQQ HV GH QRP EUHX[ SIRMW GH WUMRILH RQAFRQFHW @ JHWRQ GHV

G FKHW @ VXSSUIHWIRQ GHV ] RQHV E@QFKHYV HAAQWBXMMWRQ GH @ ILIEUH CDWDIQWHP HQW  JT RFRQOXHQFH
6 ROGDUW $ QP HQWILH / H SSHWIRQ W\ WMP H DIP HQWILH G VLJQH CHQVHP E®I GHV T WBISHV @ FHWDILHV
SRXU QRXUWIU XQH SRSXOMRQ  FXGHU U FRGMU FRQGWRQQHU WDQVIRWP HU WDQVSRUMU FRP P HUFIDOVHU HW
FRQVRP P HU / HW\ VNP H DCP HQWILH HQI REH \RXWMV GV LQMUDPWRQY HQWH BV SHWRQQHV HWCHQYILRQOHP HQW
QDWWHOq @ WUH CHDX ®f FOP DW HW g DIQUL TXH GV HIIHW GH CHQYILRQQHP HQWQDWWUHOVXU @ VDQW
KXP DIQH HAMD QXWIMRQ , OLOFOW J DBIP HQAGBY IQADQN GV IQANXMRQY BV 1QIDMAKRNUHY HWEBNV VHNFHV
TXL VRXV WQGHQMD U DOVDWRQ GH \RXWV FHV T WBSHV DIQVL TXH @ SOFH GHV U JIP HV DIP HQBILHY HWGHV
SIDWIXHV FXGMUHGBN GDQV @ G WP IQDWRQ GH AP SDFW ) ,' $ ) RQGV IQMUDWRQDOGH G YHRSSHP HQW
DJ UFR®!
6 RXYHWDLOHW DOP HQVIDLLH  / D VRXYHWIQHW DIP HQWILH HWAXQ FRQFHSWTXL P HWGDFFHQUWVXU B GLRIWGHYV
SRSXOMRQV GHV FRP P XQDXWV HWGHV SD\V E G 11QU GIXWY SUIRSUIHV SROM XHV DIUFRGN DIP HQBILHY HW
T FRQRP ITXHV DIQVL TXE FRQABBIUGIXW W\ WNP HV DIP HQWBILHY ( @1 P HWHQ DYDQAD SDUFLSDWRQ DRWYH GHV
DRWMXWY @FDX[ HQ SDUAFXTHU GHV SHWN DIUFXGMXWY GHV Si FKHXWY GHV SHXS®N DXWFKWRQHV HWGHV
FRQVRP P DX GDQV @ SUVH GH G FIMRQV @ HV E ¢DIP HQEMRQ HWE GDIUFXGXWH /D VRXYHWDIQHW
DIP HQWILH FKHUFKH E SWRP RXYRWU GHV V\WWNP HV DIP HQEILHVY GXWDE®N EDMV VXU GHV SWDWXHV
DIWRI FRRIITXHY @ SU VHWYDWRQ GH @ EIRGYHWIW @i TXIW VRFIDB! @ MWWFH T FRQRP ITXH HWBI UHVSHPWGHV
FXGYUHV HWGHV VDYRILY WDGWRQQHY
6\ VWP H DOP HOWMULH 8Q WWNPH DIP HQEILH G VJQH GHQWHP E®I GHV DFWIWV GHV DRWXWY GHV
[QMMWRQY HW GHV SIRFHWXV [PSOIXi V. GDQV @ SIRGXKFURQ ® WDQVIRPP DWRQ @ GVWEXWRQ ®@
FRP P HFIDO/DWRQ @ SU SDIDWRQ @ FRQVRP P DWRQ HW® JHWARQ GHV G FKHW @V DX[ DIP HQN 8Q
WWMP H DIP HQBILH FRP SLHQG GRQF GV SWDWXHV DIUFRGN QQGXWMH DIP HQBILH @ ®RIMMXH O
FRPPHUFH GV SROMXHV DIP HQEILHY GV KDEMYGHV DIP HQEILHY GHV IQAYIGXV HW GV [P SDFW
HQYLLRQQOHP HQWX[ HWVRFIDX] DWRFLI V E FHV DFWIWV / HV VA VWP HV DAP HQWILLHV SHXYHQM WH @®FDX[
U JIRQDX] QDMRQDX[ RX P RQADX[ ,& VRQAFRP S®f HV HAIQMUFRQOHFWY  HWBIXU I RQFWRQOHP HQASHXWDYRIU
GHV FRQV TXHQFHV VXU @ Vi FXUW DIP HQBIUH @ QXWMRQ @ VDQW  GHQYILRQOHP HQW @i FRQRP IH HWD
VRFI W GDQV VRQ HQVHP E®!

6\ VWP H DOP HQWILH GXWDE®! 8 Q V\WMP H DIP HQWILH HWWGXWDE®! GV &Y TX IOSHWP HWE \RXV GH WVH

SURFXUHUGHV DIP HQW QXWIMYY HQ TXDQWAV VXITIVDQM VDQV FRP SURP HMH @ VDQW GH @ SOQNW RX @ FDSDFIW

GHV JT QJ IDWRQV IXWWHV E VDW/DILH GIXWY SUIRSUIHV EHVRIQV DIP HQEILHY HWQXMWMRQQHY ) ,' $ ) RQGV

[QMUDDWRQDOGH G YHBRRSSHP HQWDJ UFR®H
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. 61 FXUW DOP HQWLLH /D Vi FXUW DIP HQEILH VH U INULH E @ VIWDWRQ GDQV MTXH@ \RXWV BV SHWRQQHV
RQWE VRXWP RP HQW XQ DFFRV SK\ VITXH VRFIDOHW FRQRP ITXH E XQH QRXUIMYUH VXITIVDQWM  VPUH HWQXWMYH
TXLVDWI DIMBIXWY EHVRIQV DIP HQBLLHY HWBIXW/ SU 1T UHQFHV DIP HQUBLLHY SRXUP HQHUXQH Y1H DRWYH HWW/DIQH
/ D Vi FXUW DIP HQWILH UHSRVH VXU TXDWH SITHY SUQFISDX[ @ GVSRQEION GDIP HQN HQ TXDQWN HWHQ
TXDON DA TXDWV GDFFNV SK\ VITXH HW FRQRP ITXH E FHV DIP HQN QXWIVDWRQ EIR®RJ LTXHP HQAMDSSURSUL H
GHV DIP HQNV SRXUXQH QXWMRQ RSWP DB HWID WRELDN GH FHV WRLY GP HQVIRQV GH @ Vi FXUW DAP HQUBALH
VXUGI ®Q WP H / D Vi FXUW DIP HQWALH HVWAXQ HQWIX P DIXUSRXUDWXUHU B EIHQ | WH GHV SRSXOWRQV HW
U GXIWH @ IDIP HAD P DOXWIMRQ GDQV ® P RQGH

« 7HUMRUH / H WUMRAIH HWAXQ HVSDFH G @P IW DSSWRSUL SDUXQ IQEYIGX RX XQH FRP P XQDXW VXU BITXHO
V H HUFH XQ SRXYRIU / HV WURRILHV Vil WGEHQWGRQF HQ IRQFWRQ GHV P DIGBV GH JHWIRQ GH GHVSDFH P DIV LY
SHXYHQW WH HP ERGVV $ X VHQV ®UH & WIUMRLH HWAKQH SRUARQ GHVSDFH DSSURSUL H

&JHWEXQ GHV PRW ®V SV SROMV P ITXHV GH @ JT RIWDSKIH GDXWQWTXLOHWFRXWDP P HOVXWI  GDQV B
OQIDIH FRP P XQ FRPPH W\ QRQ P H GHVSDFH 7RXWIRLY VHRQ 5 %XQHWHWA  7KIHW | / D QRWRQ GH \WULMRILH
HWGRQF E @ IRV MUGTXH VRFID®! HWFXGMUHE HWPTPH DIHFWH /H WUMILH [P SOIXH VRXMXWY XQH
DSSURSUDWRQ GH GHVSDFH  LOHMADXWH FKRVH TXH GHVSDFH z  * T RFRQIOXHQFH

. nE@P °° @IV@E N @

¢ JUIXWH  KMRUTXH GHY SROMXHV VXUBN 3$7
. D UXUH GV DRMXW GHV 3$7
« JUXWH @V WSHY FOV GH @ P IVH HQ SOFH GXQ 3 URWIWS TP HOWILH GH 7 HUMRILH VRXUFH 7 RXV 3 ROMXHV

« JUXWH GV WI P DWXHY GXQ3$7 IGHOWNI HV SDUBVT OV HOTXIWM341 $_
¢« JUXWH GV GIYIHY GDFWRQV SRXUXQ 3$7 HWH[ HP SBIV GH U DOVDWRQV

¢« JUXWH  /HVHQWX[ GHV' $7_0 DURW T Q FKDXG

¢ JWUXWH /HV3$7 GHIRXYHMI $TXMIOH ' 5$$) 1 RXYHD $ TXIMIIOH

« JLIXWH FDUM GIGHOMN GX &% GH 6 HLIQDY

« JUXWH GV  SUQFISHV GH @ FRRSI IDWRQ

¢ JUXWH — HIHWP XOSCEDWXUGHY FRRST IDWYHV GH 1 $_ 1 \WGH 7 UDFH
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« JUXWH  VFKI P D GHV DVRXW GHV FRRSI LDWHV

« JUXWH  3$7 HWS @P HOWMRQ GXWDE®!I 0 DURW 1 Q FKDXG

« JWXWH  VFKI P D GHV DYDQWJIHY SRXUGN FRRSI LDWYHV GH SDUNFISHUDX SITHUHQYILRQOHP HOWO

« )XW  VFKI P D GHV DYDQWJIHV SRXUGN FRRSI LDWYHV GH SDUNFISHUDX SIQHUT FRQRP ITXH

« JLUXWH  VFKI P D GHV DYDQWJ HV SRXU®BN FRRSI IDWHV GIOWVJI IHU®G! SITHUVRFIDO

« JUXWH  VFKI P D GHV SU FRQVDWRQV E VXIYUH

« ) LIXWH VFKI P D GX FHUF®! YHUXHX[ GH AQWJ UDWRQ GHV FRRST IDWYHV E XQ 3$7  YHW XQH DIP HOWMRQ
GXWDE®! GHV WULMRILHYV 0 DURW 1 Q1 FKDXG
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